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EXECUTION

TERM LOAN AGREEMENT

by and between

THE STANDARD BANK OF SOUTH AFRICA LIMITED,
ACTING THROUGH ITS PERSONAL AND BUSINESS
BANIKING DIVISION

and

BERGRIVIER MUNICIPALITY
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“FAIS” means the Financial Advisory and Intermediary Services Act 37 of
2002 including ali schedules and reguiations thereto;

“FICA” means the Financial Intefligence Centre Act 38 of 2001 including aii
schedules and regulations thereto;

“Group” means the Bank, its affiliates, associates, subsidiaries and
divisions together with its holding company and the affiliates, associates,
subsidiaries and divisions of its holding company;

“Indebtedness” meang the total balance outstanding on the Loan Facility
plus any interest, fess and costs in respect of the Loan Facility which are
owed by the Borrower 1o the Bank from time 1o time;

“Loan Facllity’ means the fong term loan facility referred to in this
Agreement (which is ir the form of a medium term loan, a lending praduct
of the Personat and Business Banking Division of the Bank),

have a material adverse effect on:-
the assets, Operation, property or financial condition of the Borrower;

the ability of the Borrower to perform its obligations in terms of the
Loan Fagility; or

the validity or enforceability of one or more of the agreements under
which the Loan Facility is drawn down or availed and the collateral
provided to the Bank {if applicable) or the rights or remedies of the
Bank thereunder:

"MFMA” means the Local Government: Municipal Finance Management
Act 56 of 2003 including all schedules and reguiations therelo;

"Parties” means the Banic and the Borrower, and "Party” means any one
of them as the context rnay indicate;
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2.1.16 "Personal Information” means information relating to an identiﬁable,
nhaturat or juristic person, including but not limited to, information relating to
race, gender, sex, marital status, nationality, ethnic or social orlgin, colour,
sexual orientation, age, physical or menta health, religion, belief, disability,
language, birth, education, identifying number, telephone number, e-majl
address, postat address, physica address, biometric information ang
financial, criming) or employmen history as well 2 correspondence sent

2.1.17 “Process” meang any operation or activity, whether automated or not,
Concerning Persong| information, including but not limited to collection,
receipt, recording, Organisation, collation, storage, updating or
modification, refrieval, alteration, consultation, use, dissemination by
means of transmission, distribution or making available In any other form,
merging, linking, as well as blocking, degradation, erasure or destruction of
Information ang “Pmcsssing” shall have g similar Mmeaning; and

2.1.18 “Signature Date” means the date of signature of thig Agreement by the
Party signing last in time.

2.2 Any reference in this Agreement to legislation oy subordinate legistation is to
such legislation or subordinate legislation at the Signature Date and as amended
and/or re-enactegd from time (o time,

2.3 -Words importing the singuiar shal include the plural, and vice versa, words

3+

Importing the masculine gender shall include the feminine ang neuter genders,
and vice versa, and words'importing natural persons shal| include fegal persons,
and vice versa,

24 The head notes to the clauses to this Agreement are inserted for reference

which they relate,

2.5 If any provision in the definition Clause is a substantive provisjon conferring rights
or imposing obligations on g Party, then notwithstanding that such provision s
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2.6

2.7

2.8

5.1

52

contained in this clause, effect shall be given thereto as if such provision were g
substantive provision in the body of the Agreement,

When any number of days is prescribed in t his Agreement, same shallbe
reckoned exclusively of the first and inclusively of the last day.

Any reference in this Agreement which requires that the Bank exercise Its
discretion in respact of any matter siated herein shall mean that the exercise
thereof shall be as dsterminad by the Bank in its reasonable discretion,

The Bank is agresabie to granting the Borrower the Loan Faciilty, upon and subject to
the terms and conditions hereinafter set au,

RANKING OF LOAN FACILITY

The Loan Faciiity comprises senior debt and ranks equally with all other senior debt in
terms of servicing, repayment and collaterai rights,

LOAN AMOUNT

The aggregate amount to be advanced to the Borrower under the Loan Facility is
ZAR 6,816,000 {six mlllion eight hundred angd sixteen thousand rand) (“Loamn
Amount”),
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6.1

6.2

7

7.1

7.2

7.3

8

8.1

8.2
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Precedent referred to in clause 10 below, provided that no draw downs may be
made by the Borrower under the Loan Facility 3 (three) months after the date set

financial years,

INTEREST

The Loan Facility shall bear interest at a fixed rate of 11.95%, (eleven point nine
five percent) per annum,

will be debited to the Borrower's L.oan Account on a date convenient to the Bank.

REPAYMENT

The capital and interest a mount of the Loan Facility shall pe repaid by the
Barrower to the Bank in 20 (twenty) equal bi-annual instalments over a period of
10 (ten) years. The amount of each bi-annua| instalment shall be set oul in the
amortisation schedule referred to in 8.3.1 below.

every succeeding yaar.
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Attention; Ady H Linde
13 Church Street
Piketberg

7320

Telephone number: (022) 913-6000

Telefax Number:

9  EaARLY REPAYMENT

(022) 913-1405

in permanent reduction of the Loan Facility; and

Page 7

9.1 Early permanent fepayment of the Loan Facllity in ful may be made by the

9.2 In the event of an early permanen
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9.3 Early Reductions of the Indebtedness under the Loan Facility in Mmultiples of
R100,000 {one hundred thousand rand) may be made by the Borrower on not
less than 30 (thirty) days’ written notice (or such shorter notice period as the

94 If the Borrower makes an Early Reduction of the Loan Facility, unless the

9.5 if no rescheduling arising from an Early Reduction is agreed to in terms of clause

9.5.1 the Borrower provides the Bank with a draw down schedule by not later

9.5.2 such draw downs are in multiples of R 100,000 (one hundred thousand
rand); and

9.5.3 only one such dray down may be made in any Calendar Month,

9.6 The Bank may, however, upon reasonable written notice to the Borrower,

including but not limited to i any event of default set out in clause 13,1 below
oceurs withdraw in whole or in part the Borrower's rights in terms of clause 9.5
above,

10 CONDITIONS PRECEDENT

10.1 The granting of the Logn Facility is subject to the fulfilment of the following

10.1.1 that the Borrower has provided the Bank with g copy of this Agreement,
signed by the accounting officer of the Bomower and acceptling the terms
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10.1.2

10.1.3

10.1.4

10.1.5

10.1.6

10.1.7

10.1.8

and conditions stipulated herein in accordance with section 46(2)(b) of the
MFMA, in form and substance acceptable to the Bank;

that the Borrower hag provided the Bank with a written disclosure of
whether the Purpose of the Loan Factlity is to fund the capital expenditure

on property, plant or equipmant ag contemplated jn section 46(1)(a) of the
MFMA;

that the Borrower has provided the Bank with proof to the Bani's
satisfaction that the provisions of MFMA, including al schedules ang
regulations thereto, as amended, have been complied with in relation to
the Loan Facflity;

that the Borrower has undergone the Bank's Know Your Customer ("Kye™)
process pursuant to the provisions of FICA;
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101.9 that, in the Bank's opinion, there has been no materiaf deterioration of any
nature between the Slgnature Date and the date draw-down of the Loan
Facility by the Borrower; and

10.1.10 that the Borrower has provided the Bank with the following, in form and

10.1.10.1 atdited financig statements for the pPreceding 3 {three) financial

to in Section 128 of the MFMA has been met;

10.1.10.2 approved annual budget:

10.1.10.3 integrated development plan or multi-year business plan referred to
in section 87(5)(d) of the MFMA, if applicable;

10.1.10.4 fepayment scheduleg pertaining to jts existing short-term and long-
term debt; ang

10.1.10.5 audit report,

entitled to drawdown on the Loan Facility.

10.3 Notwithstandfng any provision in thig Agreement to the contrary, if the Bank, in

Facillty (the "Advanced Amount") available to the Borrower and i it
Subsequently transpires that any one (or more) of the conditions precedent has
in fact not been fulfilled or waivad (as the case may be);-

1b.3.1 the terms and conditions of this Agresment shal apply in respect of the
Advanced Amount (subject fo clauges 10.32 and 1033 below),
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10.3.2

10.3.3

notwithstanding that the conditions Precedent, or any one of them, have
not been fulfilled or waived (as the case may be);

the Bank shall pe antitied to declare the Advanced Amount to be
immediately due and rayable by the Borrower to the Bank; and

Borrower.

11 ONGOING CONDITiONS

While the Loan Facility remaing available or any amount or commitment remaing
outstanding to the Bank the following conditions shaj| apply:-

11.1

4144

11.1.2

11.1.3

11.1.4

11.21

the Borrower shali;-

comply with the MFMA, in relation to the Loan Fagility to the satisfaction of
the Bank;

budgets, adjustment budgets as wely as a copy of the monthly ang
Quarterly reporis required in terms of the MFMA within 5 (five) days of such
information being due in terms of the MFMA for 3 particular period;

that could reasonably be expected to affect the Borrower's ability to repay
any amounts Outstanding under the Loan Facility;

confirm that the terms of this Agreement, including the Loan Amount may
be changed only by a resolution of the Municipal Council, subject o the
provisions of clause 16.10.2 below: and

the event of there baing:-

any changs in the:-
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11.2.1.1
11.2.1.2
11213

11.2.1.4

Page 12

management and/for legislated governance of the local authority;
overall structure of the focal authority;
structure of fevenue streams; or

any deterioration in the Borrower's financial position,

referred to herein,

12 ONGOING COVENANTS

12.1

12.1.1

12.1.2

12.2

The Borrower hereby undertakes to the Bank that

Financtal Covenants

Debt to Revenue ratlo
equal o 50% (fifty} percent of fevenue. For
‘Revenue” includes billings and all other income and grants received by or

accruing to the Borrower and “Debt” shall mean the aggregate of moneys
borrowed {both long and short term).

Billings to coilection rate io be maintained at a level greater than or
equal to 90% (ninety percent). For purposes of this clause, “Collections”

Notification of event of default

it will advise the Bank

immediately Upon becoming aware of the occurrence of an event of default or of
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any circumstances that could potentially result in an event of default as
contemplated in clause 13 below,

13 EVENTS OF DEFAULT

13.1

13.1.1

13.1.2

13.1.3

13.1.4

13.1.5

13.1.6

13.1.7

An event of default will occur:-

should the Borrower fai| to make payment by the due date of any amount
due in terms of the Loan Facility or any other facilities that the Bank has
accorded the Borrower or may offer to the Borrower; or

should the Borrower breach any term or condition of this Agreement or any
other facility that the Bank may grant to the Borrower or any other facility
beiween the Borrower and any member of the Group and the Borrower
fails to remedy the breach within 7 (seven) days of receiving written notice
to do so; or

supplied by the Borrower be, in the Bank's opinion, materiaily incorrect; or

if the Borrower meets the conditions for a mandatory provingial intervention
(as contemplated in Section 1 39 and 140 of the MFEMA); or

if an event oceurs that adversely affects the validity or enforceability of this
Agreement: or

if an at tachment, ex ecution o rotheriegalprocessis levied, enf arced,
issued or sued out on or against any assets of the Borrower ar any
Unsatisfied judgement or order, including failure to Pay a final jJudgement or
court order, except insofar as reasonable court process s underway for the
Borrower's indebtedness to the Bank, and is not discharged or stayed
within 30 (thirty) days of service by the relevant officer of the court of sych
attachment, execution or other legal process; or

should a writ of execution issued by any competent court attaching any
assets belonging to the Borrower remain unsatisfied for more than 7
(seven) days after the date on which it is issued: or

Bergrivier Municipafity M7t Execulion v3 (25082014) elean

48 20080 100,

Y

o

S RS e ey ey

Tha Slandasd Bank o Seuth Africa li:‘r.i;d Fiza tha 1B 200718, 5 AL = thrired finzacizi ssprices anz registered credit provider WCACP18),

Di= Standard Bank van Suld-Aldka Hepart {R=g . feEn0GT:

S5 R 2eiagiicds finaraidledioncta e oo



%

é\

o Standard Bank
WY

i

Page 14

13.1.8 if the Loan Facility ic not budgeted for in the Borrower's budget in any
particular year: or

13.1.9 if at any time there is g change in the demarcation of the geographic area

falling within the jurisdiction of the Borrower ag at the Signature Date: or

13.1.10 if the payment of all amounts under the Loan Facility is not refrospectively
approved by means of an adjustments budget within a specified period; or

13.1.11 if at any time after the Signature Date there is any change in (including but
not limited to repeat of legislation} or addition to, the legislation to which the
Borrower is subject and which in the reasonabie opinion of the Bank couid
be expected to adversely affect the ability of the Borrbwer to comply with
any of its obligations hereunder; or

13.1.12 if any material indebtedness or obligation for monies borrowed constituting
indebtedness of the Borrower shall become due and payable prior to its
specified maturity by reason of default, or shall not be paid when due; or

13.1.13 the Borrower defauits in the dus and punctual performance under any
other agreement including any other loanfcredit facility between the
Borrowsr and the Banlc and (if such default is capable of being remedied)
same has not been remedied to the satisfaction of the Bank within 14
(fourteen) days’ from the date of any written notice given by the Bank to
the Borrower i remedy the default; or

131.14 the auditor generai, (in any financial statements of the Borrower published
after the date of the last set of audited financlal statements furnished to the
Bank, or if none have been so furnished, after the Signature Date)
materially qualifies that annual financial statement in any respect, or insertsg
a note in the supporting documents to that financial statement relating to
any material irregularity; or

13.1.15 there is a maierial deterioration in the Borrower's financial position;

‘material deterioration” shall mean a material deterioration in the Bank's
reasonable opinion; or

Bergrivier Municlpality MTL Execulion va (25062014) clean v;)

/

. u e Ty e oy
348 2008-01 Thembiso The Slandard Bank of Seulh Airiza iited £232. Mo, G2 0TI, 53, 2 =V srsed Pnenelal sersicss ang ragistered credit provider MNCRCP15),
Ciz Skancarg Bank van Suig-4irik: Bep.ark RS ne L2 0007 808, @ 3a 22l de fnsrsisfedisnsia- on narantetoneese o w L



13.1.16 should the Bank become aware, at any time, of a fact or crcumstance

Agreement by the Borrowsr of arose thereafter), which in its reasonabie
opinion has, or could in the future have, an adverse effect on the
Borrower's ability to perform any of its obligations to the Bank in terms of

" this Agresment, or prejudice the Bank's position with respect to the Loan
Facility in any other way; or

13.1.17 at any time, the amount outstanding under the Loan Facility exceeds the
Loan Amount ag stated in clause 5 above; or

13.1.18 the Borrower, is Uunable to pay its debis, suspends or threatens to suspend

or declared in respect of or affecting all or g part of the indebtedness of the
Borrower: or

13.1.19 . the existence of g Material Adverse Effect on the Operations, performance,

13.1.20 the existence of an adverse effect on the Borower's ability to perform any
of its obligations to the Bank in terms of this Loan Facility, or prejudice the
Banic’s position with respect o the Loan Facility in any other way; or

13.1.21 the Borrower generally does or omits to do anything which may cause the
Bank to suffer any loss or damage, including any reputational loss o r
damage; or

13.1.22 the Bank become aware, at any time, of a fact or circumstance (whether

Same was present at or before the time of acceptance of the Loan Facility
by the Borrower or arcse thereafter), which Causes the Bank to know or
suspect that:- '
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13.1.22.1 the Borrower's account is being used fraudutently, negligently, for
ilegat or terrorigt aclivities, or for any purpose that does not comply
with the law; or

13.1.22.2 the Borrower is involved in any illegal or terrorist activities,

13.2.1 decline any request by the Borrower to draw down any further monies
under the Loan Facility or terminate the Loan Facility forthwith; and/or

13.2.2 require on demand payment of all the Indebtedness under the Loan Facitity

13.2.3 require on demand Payment of gj| breakage costs the Bank may have

or In respect of funds horrowed, conlracted for or utilized to fund any
amaount payabie or advanced under the Loan Facility,

13.3 The Bank's rights under this clause 13 shall not be exhaustive but shail be in
addition to and without prejudice 1o any other rights which it may have under thig
Agreement or the law,

14 REPRESENTATIONS, WARRANTIES AND INDEMNITIES

14.1 The Borrower Tepresents and warrants to the Bank that as at the Signature Date
and as at the date of each draw down under the Loan Facility:-

14.1.1 Itis authorised to enter into this Agreement;

14.1.2 the Loan Facllity constiiutes and will continue to constitute tegal, valid and
binding obligations of the Borrower;
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14.1.3

14.1.4

14.1.5

14.1.6

14.1.7

14.1.8

14.1.9

14.1.10

Bergrivier Munlcipaﬁly ML Execution va (25062014 clean

Facility;

its annuaj budget as well as its approved annual budget containg all of the
information referred tc in section 17 of the MFMA;

Loan Facllity will not result in the fotg| amount of the budget being
exceeded, These requirements will be metin future ag well;

Bank, in wriling;

it will not utilise savings with regards to an unreiated expenditurg in a
budget to defray any excess expenditure that may be required for
satisfying a claim under a loan agreement;

or threatened, and in the reasonably exercised opinion of the Borrower no
such circumstances are likely to arise:
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14.1.11

14.1.12

14.1.13

14.1.14

14.2

14.2 1

14.2.2

Page 18

the Borrower is indebted to or owes any obligations to the Bank under or in
terms of this Agreement;

and conditions applicabie to the Loan Facility;

its acceptance of the terms of this Agreement hag been duly authorised
and does not contravene any law or any contractual obiigation binding
upon it; and

it is not aware of any circumstances which may prevent full compliance
with its Environmentaj Responsibiiity in fulure.

Indemnities and Waiver:

The Borrower hereby indemnifies the Bank against any loss, damage,
claims, costs or any other liability, which may arise (because of thjs or any
other banking facility andor the Bank having an Interest in the Borrower's
assets) in respect of g breach of, or 3 failurs, by the Borrower to meet its
Environmental Responsibility,

The Borrower shali be bound by all instructions transmitted by it to the
Bank by facsimile transceiver or by means of an €-mail message, and
hereby waives any rights it may have or obtain against the Bank arising
directiy or indireclly from any losses or damages which the Borrower may
suffer as a result of the Bank acting on any purported faxed or e-mailed
instruction. The Borrower further Indemnifies the Bank in respect of any
claims, demands or actions made against the Bank or losses or damages
suffered by the Bank as a result of the Bank acting on the said faxed or e-
mailed instruction,
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CERTIFICATE OF INDEBTEDNESS

GENERAL TERMS

Repricing

Or regulation not changed.

16.2 Financijal Statements

16.2.1 it shall provide the Bapk with signed Copies of jtg audited finangig

16.2.2 ' the draft auditeg financial statements ag submitted to the Bank shall not

differ materfally from the signed, audited financial statements of the
Borrower for the particular year,

for purposes of this clause "materially" shall mean materially in the Bank’s
reasonable opinion,

16.3 Matters requiring the Bani’s consent

Unreasonably withheig:.
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r further borrowings after fhe 12" (twelfth) month following the

Signature Date, For the avoidance of doubt, the Borrower may incur further
borrowings without the Bank's prior wiitten consent within 12 (twelve)

mon

ths of the Signature Date; or

16.3.2 become surety, guarantor for or give any indemnity on behalf of any third
parly whomsoaver or render itseif liable in any way whatsoever for the
debts or éngagements of any other party, other than encumbrances as
agreed to by the Bank;

16.3.3 pledge, ceds, morigage, hypothecaie or otherwise encumber or further
encumber any of its movable or immovable assets to secyre any liability of
any nature;

16.3.4 sell or otherwise dispose of or attempt to sell or dispose of any of lts assets

except in the ordinary course of its operations;

16.3.5 advance credit to third parties other than in the ordinary course of jis
Opsrations; or

16.3.6 utiiise its savings witl; regards to unrelated expenditure in a budget to

under & loan agreement,

16.4 Annual Review

16.4.1 The

Loan Facility is subject fo annua review by the Bank on or before g

January 2015 in light of the following information:-

16.4.1.1

16.4.1.2

16.4.1.3

16.4.1.4
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audited annual financial statements;
approved annual budget:
annual revised integrated development pian; and

repayment schedules pertaining to the Borrower's existing short-term
and long-term deht,
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16.4.2 The above information must be given to fhe Bank before the review date,

Orrestructure the Logn Facility until such time as sych required information
has bean received and the review undertaken,

16.5 Legal Charges

16.5.1 Each Party shali bear its own Costs and expenses (including legal fees and
expenses) of ang incidental to the negotiation, Preparation and completion
of this Agreement.

16.5.2 All legal costsffees (on the atforney and own client scale) and other

16.6 Fres of Deduction

All amounts Paid to the Bank under this Loan Facility shajj be made free of
deduction or Set-off.  Should the Borrower be Compeiled by law to withhold or
deduct any taxes or other charges from any amounts Payable {o the Bank, the

deduction,

18.7 Allocation of Payments

Mmade,

16.8 Set-off ang Realisation
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16.8.1 set-off any credit balances held In any other account which the Borrower
has with the Bank that are due angd payable, against the Indebtedness
andfor
16.8.2 realise any collateral hald by the Bank and use the Proceeds In payment of

the indebtedness,
under written notice to the Borrower,

186.9 Renunciation of benefiis

any claim brought by the Bank:-

16.9.1 the Borrower hags received no value for jts obligations to the Bank;

16.9.2 ‘ NO money has been paid to the Borrower; |

16.9.3 there is no tnderlying cause for the Borrower's obligation to the Bank; and

16.9.4 the Bank made an error in calculating the indebtedness to the Bank. The
Bank will revise its accounts In respect of the Indebtedness if they are
incorrect,

16.10 Whole Agreement, Variation of Terms

16.10.1 The agreement Created upon signature of this Agreement by the Borrower
and the Bank shail constitute the whole agreement between the Bank and
the Borrower refating to the subject matter hereof.

16.10.2 No addition to, variation, or amendment, or consensug| cancellation of any
of the terms contained in this Agreement, shall be of any force or effect
uniess it is recorded in writing and Is signed on behalf of the Bank by one
of its authorised officials and accepted by the Borrower.

16.11 No Indulgence

16.11.1 No indulgence shown cr extension of time given by the Bank shall operate
as an estoppel against the Bank or waiver of any of the Bank's rights
unless racorded in writing and signed by the Bank,.
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16.11.2

16.12

16.13

16.14

16.14.1

16.15.1.1

Loan Facllity and/or whether it wag negligent or not.

Severability

Governing Law

The terms of this Agreemeri shalf be governed by and interpreted in accordance
with the laws of the Republis of South Afrjca,

Domicilium and Notices

with this Agreement, its breach qr termination may vaiidly be served upon
or delivered {o the Parties,

For the burpose of serving legal notices in terms of this Agreement the Parties’
domicilfum citand; of executandyis:-

as regards the Bank:-
Attention: Christo Diedericks

The Standard Bank of South Africg Limited
Business Banking Western Cape

50 Lang Street

Piketberg
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7320

Telephone Number; (022) 913-8667

Telefax Number: (022) 913-2276

CC: Group Legal Division

Altention: Director Group Legat

9” Floor, Reception 5 .

Standard Bank Centre

S Simimonds Straet

Johannesburg, 2001

Telephone Number: (011} 721-8944

Telefax Number: (011) 636-1 767; and
16.16.1.2 as regards the Borrower:-

Attention: Adv H Linde

13 Church Sireet

Piketberg

7320

Telephone number: {022) 913-6000

Telefax Number: (022) 913-1408,

16.15.2 Any other written nolices {not being legal notices) in connection with this

Agreement shall he addressed:
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16.15.2.1 as regards the Eank:-
Attention; Chyisto Diedericks
The Standard Bank of South Africa Limited
Business Banking Western Cape
50 Lang Street
Piketberg
7320
Telephone Number: (022) 913-8667
Telefax Number: (022) 913-2276
16.15.2.2 as regards the Borrower:-
Attention: Adv H Linde
P.O.Box 17
Piketherg
7320,

or at such other address of which the Party concerned may notify the other
Party in writing,

16.15.3 Any notice given in terins of this Agresment shall be in writing and shaff:-

16.15.3.1 if delivered by hand be deemed to have been duly received by the
addressee on the date of delivery;

16.15.3.2 if delivered by a recognised international courier service, be deemed
to have been received by the addressee on the first Business Day
following the date of such delivery by the courier service concerned;
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16.15.3.3

16.16

16.17

16.17.1

16.17.2

16.17.3

16.17.4

Page 26

if posted by prepaid registered post will be deemed to have been
received by the addresses on the 8" (eighth) Business Day following
the date of such posting; or

If transmitted by facsimile be deemed to have been received by the
addresses 1 (one) Business Day after despatch,

communication to such Party.
Counterparis

This Agreement may be signed by the signatories hereto in Counterparts and
each signed Copy shall together constitute one document,

Cession

consent of the Bank.

The Bank shall, upon written notification to the Borrower, be entitled at any
timeto cede any or all of i rights andfor delegate any or alt of jis
obligations under or In terms of this Agreement to any Party,

To the extent that any cession, assignment or transfer by the Bank of its
rights and/or obligations under Or in terms of this Agreement to any Parly
results (whether directly or indirectly) in a splitting of ciaims against the

such splitting of alajms.

Upon a cession, assignment or transfer in accordance with the provisions
of clause 16,17.3 above, the' Bank shall be entitled to divuige and disclose
such information and/or documents relating to the Borrower or any of its
Subsidiaries, which would otherwise be desmed to be confidential, {o the
cessionary, assignee or fransfereg as the Bank may deem necessary,
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16.18.5 without the Borrower’s Personal information, the Bank may be unable to
offer or continue to offer services to the Borrower.

16.19 Availability of Funds

The Bank shall not be liable for any failure to perform its obligations hereunder
resulting directly or indirecily from the action or inaction of any govermnment or
local authority or any strike, boycott, blockade act of god, civil disturbance or for
any other act which is beyond the control of the Bank.
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For and on behaif of

THE STANDARD BANK OF souTH
AFRICA LIMITED, ACTING THROUGH
ITS  PERSONAL AnD BUSINESS
BANKING DIVISION

Who warrants his/her authority hereto
As witnesses:

1, @@L’ Full Names: Ot ce Kook,

————
D Number: XK 2S COL C& 3
— AP AL

= \
2. ==——_ 5 Full Names: s o
ID Number:__sees I7uges]
Bargrivier Munlcipality MTL Execution v3(25062014) clean {&
Y
;
1946 2008-01 Thembeeo The Standard Bank of Sawh Afdee Umii:?-‘;;. ~oe) 55rvicas and registersd eradit provider (MCRCPY5),

Die Standard Bank var, Suid-Alrika Bsoark [Fea e e pes

1
i



HANUIE Linoe g/

) | Full Names:

Who warranis histher authority hereto
As witnesses:

1. - KCE‘JLJ Fuil Names: SE'JMO; CiG KCC/L’
"—*—»*ﬁ_“&*‘_ . —
ID Number: ) JOR 2SCOLIGER
“—_‘_—-—__
- \\
2 - Fuil Names:Zue&ci*a ez dene nigu—
—_— T

ID Number; —1<cRoTUTYEOS!]
L IETROL febosl
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